TO:

Nova Resources B.V. ("Bidco")
and
KAZ Minerals PLC ("KAZ Minerals")
25 March 2021

Dear Sir/Madam
Proposed Acquisition by Bidco of KAZ Minerals
We note that Bidco (a company formed and controlled by a consortium of investors consisting
of Mr. Oleg Novachuk and Mr. Vladimir Kim (the "Consortium")) has offered to acquire all
of the issued and to be issued ordinary share capital of KAZ Minerals not already owned or
controlled by the Consortium (the "Acquisition"), by way of a takeover offer (as defined in
section 974 of the Companies Act 2006) (the "Offer"), substantially on the terms and
conditions set out in the original offer document published on 8 February 2021 in connection
with the Acquisition, as amended by the terms and conditions set out in the proposed press
announcement setting out Bidco's final increased offer in connection with the Acquisition
(subject to the inclusion of any alternative or additional terms and conditions as may be
required to comply with the requirements of the Panel on Takeovers and Mergers (the "Panel"),
any applicable law or regulation, or as agreed between Bidco and KAZ Minerals) (the "Final
Increased Offer Announcement"), and in the formal revised offer document containing the
Final Increased Offer (the "Final Offer Document"), each expected to be published on or
around 26 March 2021.
We are the registered holder and/or beneficial owner of, and have full power and authority and
the right (free from any legal or other restrictions), and will at all times continue to have all
relevant power and authority and the right, to accept the Offer in respect of 0 ordinary shares
of 20p each in the capital of KAZ Minerals (the "Shares") and confirm that it is our current
intention, subject to applicable law and regulation in respect of the Shares:
(i)

to accept, or procure the acceptance of, the Offer; and

(ii)

to exercise or procure the exercise of the voting rights attached to the Shares as
requested by you on any resolution which would assist implementation of the Offer if
it were passed or rejected at a general, class or other meeting of KAZ Minerals
shareholders.

We also confirm that if this Acquisition is revised so as to be implemented by means of the
Scheme, it would also be our current intention, subject to applicable law and regulation in
respect of the Shares:
(iii)

to vote in favour of the Scheme; and

(iv)

to exercise or procure the exercise of the voting rights attached to the Shares as
requested by you on any resolution which would assist implementation of the Scheme
if it were passed or rejected at a general, class or other meeting of KAZ Minerals
shareholders.
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